






Management's Responsibility

To the Members of Lower North Thompson Community Forest Society:

Management is responsible for the preparation and presentation of the accompanying financial statements, including responsibility

for significant accounting judgments and estimates in accordance with Canadian accounting standards for not-for-profit

organizations. This responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting

the measurement of transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the financial statements, management designs and maintains the

necessary accounting systems and related internal controls to provide reasonable assurance that transactions are authorized, assets

are safeguarded and financial records are properly maintained to provide reliable information for the preparation of financial

statements.

The Board of Directors is composed primarily of Directors who are neither management nor employees of the Society. The Board is

responsible for overseeing management in the performance of its financial reporting responsibilities. The Board fulfils these

responsibilities by reviewing the financial information prepared by management and discussing relevant matters with management

and external accountants. The Board is also responsible for recommending the appointment of the Society's external accountants.

MNP LLP is appointed by the Members to review the financial statements and report directly to them; their report follows. The

external accountants have full and free access to, and meet periodically and separately with, both the Board and management to

discuss their review engagement results.

November 10, 2025

Executive Director





Lower North Thompson Community Forest Society
Statement of Financial Position

As at June 30, 2025

2025 2024
(Restated -

Note 20)

AsAssets
Current

Cash 394,211 424,553
Trade accounts receivable 107,738 21,193
Prepaid expenses 72,988 78,558
Inventory (Note 3) 147,312 126,842
Government remittances receivable 774 1,437
Current portion of GIC's (Note 4) (Note 5) 200,000 312,500

923,023 965,083

Aviso Wealth and Beem GIC's (Note 4) 556,418 765,764

Qtrade Investments (Note 5) 4,275,671 3,654,005

Capital assets (Note 6) 2,514,539 2,243,656

8,269,651 7,628,508

Liabilities
Current

Accounts payable and accruals 139,826 141,631
Government remittances payable 33,815 19,492
Deferred revenue (Note 7) 39,900 40,100
Current portion of silviculture liability (Note 8) 223,585 248,085

437,126 449,308

Long term silviculture liability (Note 8) 1,333,083 1,454,912

1,770,209 1,904,220

Net Assets - Internally restricted for
Operations 3,833,673 3,055,515
Expansion and job creation (Note 9) 2,491,424 2,491,424
Environment (Note 10) 21,893 23,811
Education (Note 11) 30,000 30,000
Forest stewardship (Note 12) 53,669 57,538
Scholarships and bursaries (Note 13) 66,000 66,000
Community Grants (Note 14) 2,783 -

6,499,442 5,724,288

8,269,651 7,628,508

Approved on behalf of the Board of Directors

Director Director

The accompanying notes are an integral part of these financial statements
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